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Notes on Accounts

1. The opening balances as on 01.04.2017 are taken on the basis of balance sheet provided
by the department for the year ending 31.3.2017.
2. Depreciation on Fixed Assets are not provided as the inventory registers are not provided

to us.

3. Bank Balances are taken on the basis of balance confirmation received from the

department.

4. Difference in banks regarding Opening balances are taken in entries under the Bank
reconciliation, which is yet to be cleared and balance in sweep A/c’'s are not taken in balance

sheet dated 31.3.2017, now taken in corpus, which needs to be further verification.

5. Details of Sale of Lands are not provided but taken in Corpus fund by the department,

needs to be further verification.

for V.M. Arora & Company 77 Municipal Corporation
TN Amritsar :
AV
Chartered Accountants
Partner Vishwa Mitter Arora Deputy Controller of Finance
(Accounts)

Membership No: 085256
Jalandhar
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